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MANAGEMENT COMMENTARY 
 
 
For the three months ended June 30, 2018, sales amounted to $332 million dollars representing a 15% increase 
in sales relative to the prior year period. This has been as a result of continued investment in production capacity 
and restructuring of distribution. Profit before tax of $9 million was 5% higher than the corresponding prior year 
period.   
 

Year to date sales for the nine month period were $1 billion representing a 4% increase in sales relative to the 
corresponding period for 2017 and profit before tax amounted to $80 million, 17% lower than last year. Earnings 
per share for the nine month period year to date amounted to 15 cents. 
 

The Company’s asset base has grown as a result of the investment in the expanded facilities. This investment will 
allow the company to take advantage of the strong market demand for our products. 
 
In April of this year Honey Bun launched its new Buccaneer Jamaica pocket size rum cakes in 3 flavors at the 
Jamaica Expo.  We have entered two new markets with further interest from other buyers in existing markets. 
 
We wish to thank our loyal customers, directors, employees and other stakeholders for their continued support. 
 
Michelle Chong 
CEO 
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STATEMENT OF COMPREHENSIVE INCOME  
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STATEMENT OF FINANCIAL POSITION  
 

 
 
Approved for issue by the Board of Directors on August 7, 2018 and signed on its behalf by 
         

          
                    
Herbert Chong (Director)      Charles Heholt (Director) 
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STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY 
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STATEMENT OF CASH FLOWS 
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NOTES TO THE INTERIM FINANCIAL STATEMENTS 
 

1.    GENERAL INFORMATION 
 

Honey Bun (1982) Limited (the “Company”) is a limited liability company incorporated under the laws of Jamaica. 
Its principal activities comprise the manufacture and distribution of baked products to the local and export 
markets. The Company operates within Jamaica from its registered office located at 26 Retirement Crescent, 
Kingston 5. 
 
The Company’s shares were listed on the Junior Market of the Jamaica Stock Exchange (JSE) on 3 June 2011. 

 
2.    BASIS OF PREPARATION 
 

This condensed consolidated interim financial information for the nine months ended 30th June, 2018 has been 
prepared in accordance with IAS 34, Interim financial reporting.  
 
The condensed interim financial information should be read in conjunction with the annual audited financial 
statements for the year ended 30 September 2017, which have been prepared in accordance with IFRSs and 
comply with the provisions of the Jamaican Companies Act. 

 
3.   ACCOUNTING POLICIES 
 

The principal accounting policies applied in the preparation of these un-audited financial statements are 
consistent with those used in the audited financial statements for the year ended 30 September 2017. 

 
4.    USE OF ESTIMATES AND JUDGMENTS 
 

The preparation of interim financial statements requires management to make judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets and 
liabilities, income and expense. Actual results may differ from these estimates. 
 
In preparing these condensed interim financial statements, the significant judgments made by management 
in applying the Company’s accounting policies and the key sources of estimation uncertainty were the same 
as those that applied to the financial statements for the year ended 30 September 2017. 
 
(i)  Property, plant and equipment: 

   
Items of property, plant and equipment are stated at cost less accumulated depreciation. 

 

(ii)  Depreciation: 
 

Depreciation is recognized on profit or loss on the straight line basis, over the estimated useful lives of 
property, plant and equipment. 
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4.    USE OF ESTIMATES AND JUDGMENTS (CONTINUED) 
 

(iii) Borrowings: 
 

Borrowings are recognized initially as the proceeds received net of transaction costs incurred. Borrowings 
are subsequently stated at amortized cost using the effective interest method with any difference between 
proceeds net of transactions costs and the redemption value recognized in income along with regular 
interest charges over the period of the borrowings. 

    
5.    SEASONALITY OF OPERATIONS 
 

Due to the seasonal nature of the Company’s revenue streams, operating profits are usually expected to be 
higher in the first half of the year. The Christmas and Easter holidays fall within the first nine months of the 
financial year when sale of the Company’s products reflect uneven revenue. 

 
6.    EXCEPTIONAL ITEMS  
 

Items that are material either because of their size or their nature that are non-recurring are highlighted 
separately in the income statement. The separate reporting of exceptional items helps provide a better 
picture of the Company’s underlying performance. 
 

7.   EARNINGS PER STOCK UNIT 
 

The Earnings per Stock Unit (EPS) is computed by dividing the profit for the period by the number of shares 
in issue for the period of 471,266,950.  
 

8.  SHARE CAPITAL 
             June 2018  June 2017 
Authorized: $  $ 

487,500,000 shares (2015 – 97,500,000 shares)    

Issued and fully paid:    

471,266,950 shares (2015 - 94,253,390 shares) 46,514,770  46,514,770 
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 INFORMATION REGARDING SHAREHOLDERS  
 AS AT 30th June, 2018 
 
 
 

TEN LARGEST SHAREHOLDERS  No. of Stock Units 

Next Incorporated 266,332,660 

Michelle Chong                                                                                    58,691,000 

Herbert Chong                                                                                    54,091,000 

Mayberry Managed Clients’ Account                                                 15,083,897 

Mayberry Jamaican Equites Limited                                                           11,156,698 

Bamboo Group Holding Limited        6,120,280 

Daniel Chong  5,045,670 

JCSD Trustee Services Ltd- Sigma Venture 3,616,120 

Apex Pharmacy                                                                                    3,600,245 

Kenneth Lyn 2,780,092 
  

SHAREHOLDINGS OF DIRECTORS  

Michelle Chong                                                                                       58,691,000 

Michelle Chong (Next Incorporated) 111,859,717 

Herbert Chong                                                                                    54,091,000 

Herbert Chong (Next Incorporated) 101,206,411 

Paul Moses                                                                                          2,000,000 

Charles Heholt                                                                                   1,260,000 

Sushil Jain                                                                                           924,916 

Yaneek Page 0 

Wayne Wray 0 
  

SHAREHOLDINGS OF SENIOR OFFICERS  

Michelle Chong 58,691,000 

Michelle Chong (Next Incorporated) 111,859,717 

Herbert Chong 54,091,000 

Herbert Chong (Next Incorporated) 101,206,411 

Daniel Chong                                                                                     2,689,335 

Daniel Chong (Next Incorporated) 13,316,633 

Dustin Chong  2,356,335 

Dustin Chong (Next Incorporated) 13,316,633 
 


